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Analyzing the Venezuelan Real Estate for 2026

Venezuela's real estate market enters 2026 shaped largely by political developments,

regulatory uncertainty, and the broader path of economic normalization. Transaction I Econgmia
activity remains closely tied to shifts in sanctions policy, institutional stability, and II VE“BZUBI&
confidence in property rights, with capital driven primarily by domestic liquidity and

diaspora investors. While select prime urban and coastal assets show relative

resilience, overall market depth remains uneven. As a result, 2026 is expected to

reflect cautious investment decisions and highly selective capital deployment.
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About this Report

Baseline Report. Intent is to provide a starting point to understand the current situation for various
critical sectors of the economy.

They are intended guides in the creation of a “blueprint” for the efficient development of the
country and are created for Industry Councils comprised of experts in important sectors of the
Venezuelan economy that are needed of rebuilding to restore prosperity.

Special Reports are connected to this Report. These sub reports provide insight on a specific
component discussed in the full report. The report is connected to a set of other useful
informational tools including a database and to the Economia Venezuela website,
vzeconomics.com that aggregates economic and relevant business content.

This 5,300-word report was published March 2026 by real estate research team in Spain, US and
Venezuela, and reviewed by experienced real estate professionals. Components:

e« Sub reports take a deep dive into topics, organizations and people referenced. We use a
highlighting system with a color code aqua.

« Bibliography (sources and references) at the end of report lists the significant articles that
are cited through the report of the articles and reports that we have cited.

« Resource Database provides contact information on people and enterprises which appear
and provides an invaluable directory of resources.

Economia Venezuela, a business research and media organization focused on the Venezuelan
economy formed in 2025 to facilitate the rebuild of the country. This is the first report and the first
in a series on Real Estate and will address the following.
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2. Macroeconomic Environment 11. Legal and Regulatory Framework for Property
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nezuela’s real estate market is not one
mmmMumm
map, one shaped by survival, the other by
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« The de facto dollarization that has defined Venezuelan transactions
since 2019 is now the single most important platform for any
economic recovery. Most real estate deals are already priced,
negotiated, and settled in U.S. dollars with no recourse to the
banking system, which remains paralyzed by a reserve
requirement of approximately 73%. The official exchange rate
stood at 301 bolivares per dollar at the start of January 2026, a
479% depreciation in a single year, while black market rates ran
M“M at 560 bolivares (IMI Daily. January 2026).
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The Inflection Point of January 3, 2026, has created two parallel real
mmawtmmmm mmumm
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cited by El Pais estimated that absorbing current housing inventory at

prevailing transaction rates "could require 25 years" (IMI Daily, January
2026).

The housing deficit remains the most acute social dimension of
Venezuela's real estate crisis, and the one most directly connected
(CVC)® estimates the deficit at 2.2 million units. unchanged since
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Retail

" [

Commercial Centers carry an estimated 200,000-square-meter surplus
in the Caracas metropolitan area (IMI Daily, January 2026), with
occupancy severely depressed across most of the city. The notable
exception is the upscale enclave economy in premium neighborhoods,
where imported-goods stores, sushi restaurants, private gyms, yoga
studios, and boutigue retailers serve the dollar-earning minority. The CVC's
president Francisco Pimentel described a brief 2022 uptick in construction
activity driven by restaurant buildouts, calling it "not sustainable , a
prediction confirmed by the sector's subsequent stagnation (Banca y
Negocios, June 2024) The post-Maduro scenario's most direct retail
imphcation would normalize consumer goods imperts rgge renewed
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Retail The retail and commercials real estate sector's near-term trajectory is more
directly tied to the political transition than any other property segment.
‘Sanctions relief, if achieved, would nammﬁm ma immrt of consumer
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been largely dormant for two decades. Margarita Island,? duty-free,
accessible by international air via Santiago Marifio Airport and by ferry from
the mainland, is the most active sub-market for international buyers, with
beachfront condos beginning at $120,000 and luxury villas exceeding $1
million (caracas-realestate.com). Prime beach-adjacent residential areas
in Porlamar trade at $300-$500/m?, well below comparable Caribbean
island markets. The island received nearly 4 million annual visitors
before COVID-19 and subsequent political disruptions; tourism recovery,
while visible, "remains far from the golden age of the island" per market
observers (opm01.com). Les Rogques, protected by environmental permit
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what it could become
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Infrastructure Deficit discounts the real value of every property in Venezuela, regardless
of location or price. Power outages, water rationing, and the absence of
reliable transport and telecommunications are daily realities in all Venezuelan
cities, including affluent Caracas neighborhoods, where private
generators, water tanks, and filtration systems ' are standard capital
requirements for any livable property. Rebuilding PDVSA's oil infrastructure
m m m bm m ...-.;_.:_._..=_:_._‘:..___—.::_ Ire m ﬁ add .__-_.__-:._-__-_- 2d, m m
billions of dollars and years of execution. 'Fm'spmmiunafus energy
company investment is, as Norada Real Estate noted (January 2026), "a
supply shortages in 2026 "
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OPPORTUNITIES & OUTLOOK

Diaspora Repatriation Capital is the most credible and most immediate
source of new demand in Venezuelan real estate. The 9 million-strong
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Boutique eco-tourism, '® windsurfing at Playa El Yaque (Margarita Island),
and adventure tourism in Mérida and the Gran Sabana represent demand

segments with demonstrated international interest that require minimal new
political infrastructure to access.

Property Recovery Property Restitution & Distressed Asset Recovery represents a
category of opportunity unique to post-transition Venezuela. S-RM
Intelligence (December 2025) identifies that "a structured, rule-of-law-
based process to restitute property and investments unlawfully taken by
Chavez and Maduro" would be a key catalyst for investment confidence.
Americas Quarterly (January 2026) recommends this as an early priority
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CONCLUSIONS

Venezuela's real estate market in 2026 stands at the most
consequential threshold in its modern history. The physical removal of
Nicolas Maduro on January 3, 2026, eliminated the individual who
personified two decades of institutional decay, economic destruction.
and political repression It did not. by itself. rebuild the institutions,

“mmua-

— o + c— — —
. — e . p— e e e ——




EXECUTIVE SUMMARY REAL ESTATE MARKET OUTLOOK 2026 I' ‘n I

KEY REAL ESTATE POINTS

< On January 3, 2026, U.S. special forces captured President Nicolas Maduro in
Caracas, ending 25 years of Chavismo and opening Venezuela's most
Ww political and economic transition. Maduro pleaded not guilty to
orism charges in federal court on January 5. Vice President
m assumed the role of mm One month w
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Appendix: Source Summaries

Coastal Mansions at Fraction of Caribbean Prices (Luxury Property News, May 2025)
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Venezuela's Residency Options as the Maduro Era Ends (IMI Daily, January 2026)
The article examines Venezuela’s potential reemergence as a destination for expatriates and
investors feﬂewng pmitical transition. It outlines available residency wmw—;mm
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Maduro Captured: What Comes Next for Venezuela? (CSIS (Center for Strategic and
International Studies, January 2026)

CSIS analyst Ryan C. Berg calls Maduro's capture a tactical victory but warns the strategic
outcome remains uncertain. He examines the unresolved fates of hardline regime insiders like
Diosdado Cabello, Trump's 'Pottery Barn' dilemma of owning what the US broke, and how the
operation signals a muscular new approach to - security aligned with the 2025

Relations (CFR), January 2026)
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Appendix: Sub Sector Report Summaries (Draft)
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crypto, operating in a legal grey zone that carries both opportunity and risk for investors.
Available upon request.

[8] ICSID (International Centre for Settlement of Investment Disputes)
mwmmmw resolving investment disputes arising from Venezuela's
i M wm wmammmm
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establishes penalties for violators and provides buyers with specific legal remedies — a critical
protection layer in a market where fraud risk is elevated. Available upon request.

[15] Banco Central de Venezuela




